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2 YHUWH SDWEHDEH , KDYHZ RINHG DAKH IQMVHRIRQR DYIDARQ DI UEX@MUH HMURP HOED
P DI HP HQADQG UHIXDMRY VXSSRIY WHIQRRGFIROR XQP DQGHG DL VWA VWP VIQR
VRP HR WHS . &P RWKD] DUERXV Z RINQJ HMLRGP HQWV 7KURXIKRAWMLY SHURG ROH TXHWIRQ
KDV UHSHDIM3D \XUDFHGIQ QVAXVMRQY Z W UHIX@RY SRIR P DNHY IQUXUHY DQGLQGAMM
®DEHY

© K\ GRZ HDWHWWH UMY IOARGFA-GE. GRGHY IQIVRIMRY Z KIBH I DLOQ) R DFFRXQVRUWH
UMNVWH UP RH'

7KLV Z KW SDSHULY Z UMMQLQ URVSROMHR WD XHMRQ

$PURW P XQISOIVHRRLY SDUNXOUD DI UFX@YUH @QG P DRI HP HOMFRQMKANRD XWDAY DG
HYLRGP HQEOUHVRUDARQ Z RINHLY DUH LRAMEHD H SRHG\R Z HIIGRAXP HOMG KD LB/ 7KHH
KOJ DUBY DLHCRANHR HAFDO7KH . DUHUHARUGHG FDUDWMU\ HDUWRURXI K \WH + HDO DQG 6 DIH
([HPAMWHY 5HBRINY R ,QMUHY ' IM-DVHYDQG' DQIHIRXV 2 FRXUHIAHY S HIXOWRYY 5, ' 25
7KHUH/XEMY) ICOMUHY DQG | DB DUHWEDI LFDED [DP LODU 10T ILRP KHIKWARQERAZ W P R1IQ)
P CAKIGHY H SRVXUHVRKT] DUERXV \XEWBGRHY BV DQG | DY RO XQAMEGIWLULNQ DQGIGRGHIN
RAEXUIQ] LQFRQICHG RUUHP RIMHMLRQP HOV

SVIKHVDP HWP H QRHWRKGQRBI\ KDVP DMUHG ,QP DQ R \WHVHVHMQIV \BMNY FDQQRZ. EH
FOUIHG RAHP RMD Z 1 \WH RSHIDRUSK\ VEDED VHSDLDMG I URP WHKT) DUG <HAHI XDWRY
ILDP HZ RNV KDYHWWKI JBIGVRNHHS SDRH 7KHIQARSFNROR GRGHY IV RWQ DAWHAMHG SUP DUM

WURXIK WHGLQV R QRYHIDYIDARQUMWN Z IWRXWD VKRMUHG FRP SDUIVRQ VR WH ICREXP BEHONV
P HKROVWH UHSOAH

7KWV [P EDDGRHP DMLY % IRPMQI QDURZ ® RQZ KDWP LIKWRZ UIRY Z W GRHY ZH
RYHBRNZ KDARVZ IRY HHY @ Z WRAWWM-P |, QCRQ) VR Z HICDGHIMD \VRIQKLIKHJ
GYHYR RAFXSDIRIDCKDLP VXSSUHW IQQRYDINRQ WDWARX@S P SURYHVDIHWV RARRP HV DG

[P SRHXQQHHADY VRAR HRQRP IE FRAV RQZ RINHY BEXMQHWHY DQGWH SXETE VHRARU

7KLY SCBHUWHH RUH DERSW WH GHAMN SHYSHARYH DUNXOWGE 3Z& DDIQHSZ W
HWEEQAHG VOV DQGHRGRP IE SUCASBY ,\WERHY GRADLIXHWDABRGHY DUHUMN IUHH 5 DHU
IMEHP ROMDAMY \WDAKHUI DIOUHP RGHY DUH RIWQIXQEDP HQEE QLIHHADQG I HIXHW® 10U
G KDUP IXOWDQWRH DARADMG Z W WH DR \WH  UHSOFH 7KDQNY VR &L 5REHIV
+HDGR $SHIDOQMMHFH ,QQRDARQDABZ & IRUKLY URVIEZ. DQGVXI JHARDY

8 QP DMD \MY SCEHJLY D D@ RUSUIRSRIMRDM HYIGHIFH GGSRIR || ZHIDORUHRIQWH
DYRGHGKOP DERQIMCHIQARGAHG UM Z HUMN DIBZ 1Q) SURYHQBE®! QMUY DOG DBV R
FROAXH QRAEHADXVH VO HUDGMLCDAYHY GR GRAH, MAVEXVWEHFDXVH RXUM VWP V KDYHQRAVHV

CDUHGKRZ R FRXQNKHP
+HDOM DQGBOHN ([ HXAWH +6(  SHBRUMY R ,QMUHY ' IM-DVHY MG' DQIHRXV 2 FRXUHFHVS HIXOMRY 5, ' 25 * U-DACAIIQ DOIOEE
DMKWBY  ZZZ KVHIRYXN UGRU

37& 8. ' IRGH5HIXMWRY/ DQG1 HABIWN EDDGAQ) UMNVR XOBANJURZ \W DQG \DYH@HY DDMEGIDAKWSY  ZZZ SZFFRXN IQMMIHY
AIMIOARHY GRH UHHIXOWRY DG GHAMNSA
7KLY DINGRZ B1G) HP HAGRHY QRFRQANMAM DQHIGRUHP HONR. &



(: (&87,9( 6800 $5<

8. UHIXOWRY G-EDWMDURXQG GRIHV I LHTXHQ® |RAXVHY RQDYIDIRQ UM IQIVRIMRY 7KLY SDSHU
G-P RQMDMY WDW/XFK DQDSSURDK LV IGFRP SBAM

' UZ QY RQ+HDOM DQGEDIHN ([ HXWH +6( 5, ' 25 OB WRRUVSHALIE Z RINGQ) SIDRNHY

DQG WH GHAMN SUCASBY HABEQKHGE 3Z& MY SDBHUVKRZ V\WDANBRGHY RWQ UHGXAH
RYHDDRAHECKDP B\ UP RIQ) ZRAHY IR \WHKLIKHUIMN H SRUXUHSDINZ DV IGFOAQ)

. ZRINQI DAKHIKW

. RSHDAY IQSK 1P IW\RP RIQ) P CRKIGH)Y
«  H SRXUHRKD] DLERXV \XEWIGRH

. DCFAHWMQ) XQAREGIRUUP RMWLLDIQ

. WDYHORW\M

5, ' 25 COBFRMMMD VKRZ \V\WDAKHH KD DLBY DFFRXQIVRUD VXEWEQADOSLRSRMNRQR
VHURXV DQG | DIBCY. RNSOFH IGMUHY DRRW DI UEXGYUH FROAKANRY XU DG OQG
P OQQIHP HQW

37 &8 SCBHUDAGY WHP MAQ) KDDR WHHTXDARQ &@IP VAWBIURP \SHADDMBRHIQUXHY
DQGICAGHV USRUMG B\ DYIDARQ DXWRIMAY \VKRZ \WDWFRP P HIADOBLRHY KDYH®Z. IQNIQUE
UMN 6HADIDIQWNHS,' ' 25 IAGHONEDBIQWLY SDSHJ WHHLY D FDHIRUD GHAMN DSSURCRK
VR ARHUHI XOMRQ GRHY UHP RYHP XFK P RHKDLP WDQWH . LQARGFHZ KHQWH UHSDAH
KLI KHUUMN FXULHOAP HNRGY/

7K1V SCBHUGRHV QRAFDIP \WDABURGHY Z RX@ KDYH SURYHQMG DESDMICAGHIN |, QAMDG IW
IGHOMHY FUHIEGI VYEVMMRQ SDINZ D, VIQZ KIFK GURHGHB® P HOAHP RYHY RUP DMUDID
UHOXFHY H SRUXUHVR WH KD DLGWDWADXVHG KDLP

7KHFRFOMRQLY FBTU
5 VN VKRX@ EH DAHWHG FRP SDLDAYHD  QRADGAMYHD

: KHHGRHY UHBSORH KD DUERXV ICRXP EHONP HKRGY/ DYRGHG RAPXSDARDCKDP WWKRX@GEH
H STAW UHRIQVHE DBQIMGH IQARGHHG DYIDRRQ UMN

+HDON DQGE0IHN ([ HOUWYH +6( 1 RQIDEOGMUHY DAZRINE, DFRGHIMIQG DGIQGMM 5 * 25
+6( VDN $YODEGIDMAWEY  ZZZ KVHIRY XN VUBNANRY \BEGV 1Q3 KW

37& 8. ' IRH5HIXMWRQ/DQG1 HABIVN EDDCAQ) UMNVR XQBANJI URZ W DG \DYH@YHY  DOIMEGID,
KWBY ZZZ SZFFRXN LOMDIHAGIMIDGRH GRGH UHIXOWRY/ DG GHAUMNSA



79% ( 2) &217(176
) RIZRG
([ HFXWYHEXP P DU
8 QGHUMIQEQY) 1 H/BWN Q2 FRXSDARQDOS I HN DQG5 HIXDWRQ

5,'"' 25 (YIGHFH : KDM-DP / RRNWV/ INH, Q3 WDRWAH

JUXH  2FPXSDARDOHDP &RAHDMGLQS HSHDRE®!+ 0 LG 7\ SHY

7TOE® 1 $@QMM 1RQ) DEOGMUHVE $FAGHW IQG 5, ' 25

70E® 1 : RNHU) DEOMVE $SFRGHQV IQG $QQGMUHY
6HRRUEDVHBWARY $SSOLQ) 1 HAB N IQ3UIRIFH
$IUFXQMUHDQG/ DYG0 DDIHP HQV
SRQMKRNRQ DG WH 94OV QMLRCEP HOWV
WD ,QUDAKAMH DQG( QMLRP HOBO RNV
$YIDARQDQG 3 XETF 51MN
$QQP HINZ WM 625$ 3URECELOME 5IVNO REHIY
+XP DQ) DARLY/ DQG) DIOUHERQHTXHIH
$SQIQP HINR 1 HBINSWHM HIAZ W ( [ M) SHIXDWRY ) UDP HZ RNV
6RAR ( FREP IF,P STFDARY/R 1 HAB NS FFRXQAQ)
r ©1 BTMAVY» A, &MY EUaA ™0 VT EEA
6FRSHDQG/ LP VAR

SRFOMRQ
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7KLY SCBHULY D FDQI RUSURSRUMRDM  HYIGHFH
GGSRIA || ZHIDORUHRIQWHDYRGHSKOLP
DERQIMGHLQARGFHS UMN Z HUMWN DABZ LQY
SUHYHQEE®! LOMUHY DQG | DEBDAHY VR FROAXH
CRAEHDXVH VD HUDGM CDAYHY GR GRAH
EHFDXVH RXUM VP V KDYH CRAY HMBDUHG KRZ
R FRXQIMHP
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SHIXDRY 1LDP HZ RNVWDAMRDD DAHW IME. H CP IQQ) WH KD DLBV IQARFHG
B DQHZ WKRR\ IQMRDIRY : KHQGRHY UHSOFHH MM KT} DUERXVZ RN WLV
DSSURDFK EHFRP HV LGFRP SOWM

7KHGHAMNILEP HZ RINIQARGHHGE 3Z&  \XIJHW WDAREOA VMP KDLP LV
HYDODWMG EHRUH DQG DWUVXEWMMANRD H STAMD UHFRIQUQ) DYRGHGZ RNHU

H SRVXUH 7KH UHBYDQATXHMRQLY QRAZ KHMHUGIRGHY IQARGXFH UMN EXWZ KHAHU
VRBCKDWP IGQRUHDHY RUGHRUHDVHY RGFH VIXEVMARQ RAFXLY/

7KLY DSSURCFK DI QY FRVHD Z WY HABEQAKHGS . VOIHA GRANCH IGFOQEQ) WH+6(
KIHDUAK\ R FRQARD Z KIFK SURIMYHY HIP LQDARQ DG VXEWMMWRQR KOJ LB/ RYHJ
SURFHEXUDOFARQARY RUSHYRDOSLRMARYHHTXISP HOV - URGH VXEVARMMRQ UHSLHHQN D
DMICH WOMRQR WY BILE UHP RVIQJ WH UHTXILHP HQVRUH SRVXUH DORIHAH

: KIBIWLY SDBHJIRAXAVHY RQGIRHY WH GHAIMN SUCAS®I LY GRAGBRH VSHALE W
DSSTHV R DD WRKGRBI\ \WDAXEVIMW KD DLERXV KXP DQ AW Z W UHP RMRU
DXVRP DMGM VWP V - URGHV DUHH CP IGHGKHHEHFDXVHWH. DUHP DMUH GHS@R DEG
DQGFXUHQ® VXEMPAR U XDRY 1LDP HZ RNV WDADUHD RIHAWDYRGHE RFFXSDIRDO
KDLP

) LIXUH

SRCA-SWDOMOVDAROR CHAM DAHAP HOWDDIGHG Z W FBEQKHS &3 [MG625$ N SICASBY : KIGIWH
XQGH.OIQ) KO CLG DQGIW SRMOMOMHYHIW P D UHP DQXGRKDQIHG GRGH\VXEVMMAMRQ UHSFHY WHONHIKRRGR
ZRNHUKDLP B\ UP RIQ) WHRSHDRUILRP WHH SRXUHSDAZD.  IHMIN V WHHRH BOFHS WRIK PIIDARG
FROUMMOAZ 1\ SUREDEIMANE DYIDARQ UMN DAHAP HOWUEP HZ RINY

37& 8. ' IRH5HIXMWRY/DQG1 HABIVN EDDCAQ) UMNVR YXQBANJIURZ \M DQG \DYHOYHY  DOIMEGIDAKMEY  ZZZ SZFARXN IQMMIHY

QIMIOGRHY GRH U XDWRQ/ DG HAMISA
+HDOM DQGB6OHN ([ HRXAWH 7KHKIHDUAQ R FRQARD DOIMEGIDAKWEY 777 KVHIRY XN UWN (DT K\
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5, ' 25 (9, (1&
KDW-DUP / RRNV/ INHLQ 3 WP

7KHSHSRUY R QMUY ' MDY DQG' DQIHRXV 2 FRXUHFHVSHIXDWRYY 5, ' 25
SURYIGHWHS QWG. IQIGRP & P RAMFRP SUKHQUYH GDIBVHAR \VHURXV Z RINSOFHKDLP
7KH UHORPAHDAGAGHIN DIMQ) 1URP URACH RSHIDARDOMM\Y UDKMHUWDQ

H FHBWRCDCRUDCRP DBRXV HYHQNV

WY Z HOUHRIQWHG WD/, ' 25 GRV QRAFCEWUH DY RNSOFHKOWP - SCUNXOUD
DP RQJ WHVHD HP SB HGRUIRUGZ HUMHYHIW IGMUHY 5, * 25 ILIXUHY VKRX@G
WHHRHEHWHDMG DVDP IQP XP ERXQGRQRIFXSDARDCKDLP ) LRP DQHAIMN
SHYSHRRYH LY VAAHI WWHQY WH DL XP HQML EDHICHKDLP 1V XQGHUUHARGHS WH
SRMIDOVDI HIV AYIGHIGIURP H SRVXUH UHP RYIQ) \WRKQRBI LHV 1V QNHD \REH
XQGHIABDWMG

7K SCBHJGRHY QRAFDIP \WDWEIRJHY Z RX@ KDYH SURYHQMG DOIGAGHOW UFRGHG
XQEHUS, ' 25 1RUGRHV IMDAP SWR UHARSHRAYHD UFDWL LQAYIGKDAGAGHIN DV
QHRH SUIHHQEEGD, QAMDG IWGHQWIHY FUHAE®I VYEWMWWWNRQ SDKZ D, V1QZ KIFK GRH
G-B® P HQAHP RYHY RUP DMUDE UHEXFHY Z RINHUH SRXUHVRWH KD DLGWDNFDXVHG
KDUP

YUXH 1 2FPXSDARIDOFDLP &RFHOADMG QS HSHDRE® + 0 DG 7\ SHY

) LIXH
" MUBEXWRQR USRUMG QRQ IDRY. RASORHIQWUHVE. PRGHOWNQG 5, ' 25 HP SR HHV * UHDWRAMIIQ
SIRMMRIO $ VP DOQXP EHUR KT DUGWSHY DFFRXQAVRU PRAVRWH BERUMG K0P

+HDON DQGBOIHN ([ HAWH +6( RN UHDWGIDEDQMULY Q *UHDWALIIQ SIRIMRIC
+6( 6\DNANFY $YDDEGI DMWY ZZ Z KVHIRY XN VMBMANY | DY KW
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VHBRMG DM RUHY RO

$FAGHOWNGG 5 HSRUMGLOMUHY

6BV WISV RUJIDOY RQWHVDP HBIYHO

70EG 1T $@ QMM 1RQ) DEQ@WUHVE, $FAGHQN IQG 5,' ' 25 SIRYIMRCDO

+DQEIR) @WY RUFDU 1Y)

6WKANE\ P RYIQJ RUIDAIY) REMFW

) DY IURP KHIKW

SRQEPAZ W P RVIQ) P DFKIGHY

( [ SRVXUHVRKDLP IXOUXEWBGRHY

70EG! 1 @ RNHJ) DEQMVE $FAGHN IQG $@QGAMMHY

+HDOM DQGBOHN ([ HXAWH +6(  : RN UHDWGI DEOQMUHY Q *U-DWAMIQ SIRAMRIX
+6( GVINANAY
$YOLOEGI DAMKWEY _ ZZZ KVHIRY XN WA IDBYKF
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6(&725 &$6( 678" ,(6
$SSOLQ) 1 HABWNLO 3 UDRNH

7KLY VHRANRQ DSSTHY WH GHAMN [P HZ RNVRVHRRWY 1QZ KIFK RAFXSDWRDCKDLP IV
SHMMMNZ HOGRAXP HOMG DG VWKRMUDDD INHG R IRAMHZ RINQ) SLDRNHY
7KHDDOMY 1V LOMMRDE FROHIYDYH WERHY QRADAVHIWKDAGIRHY HIP (DM D@D
UMN GRUWDNDTIRAYMAY Z MIQWHVH VHRRLY DUH VXMIE®! | RUVXEVMMMRD , QAMDG W
IREXVHY RQVEVN BYHOVXEWMMNRY Z KH.H GURGHY UHSOFH VSHALLE CRAYIAY \WDAHTXULH
KD DLERXV SR [P W

7KHSXUIERH LY QRAYR GRZ (B0 UMGXOIDYIDARY RURSH DARIDOMN EXVWIR HXUHWD
DYRGHGRAFXSDARIDOKDLP 1V H STAMD UHARI QVHG DRQIMGH IQARGXFAHG UWN
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$IUEXOMIHUHP DQVRHR WHS QWMG. 1QIGRP & P RAWKD] DLERXV IQOAMIHY RQDSHJ
Z RINHUEDWY +HDIOM DQG6DIHN ([ HHYHS,' ' 25 UHSRUY FROMMMOD KLIKQIKW
VHURXV DQG | DEQGMUHY DIMQ) 1URP IOMIPRQZ W P DFKIGHY 10O IURP. KHIKW
XQWEE®I RUXGHYHQWLLDIQ DG H SRVXUHVR KT} DUERXY \WEMBGRHY 7KHVH KD DUB/DUH
LQKH HQR LRAMH DI UEXOMUDCDRAYIWAY DQG UHRXUDRRW KRTIQIV DQG DR/

' IRHG-B® P HOMIEGN WHVXEWMNROR VSHALLE KLIK UMV LGFOQQ)
VS 1Q) LQVSHRMRY DQGP RQRUIQ) Z MRXWHTXIUQ) WH RSHIDRUR EH SK\ DT
SIHHZ MIQWHKD] DG HMURP HOARA UHP RYIQ) WHZ RNHUILRP SWR [P IW\R
P RYQJ P DFKICHY VLD SOP HY DQGXQHYHQIURXQG GLRH HIEGG RSH.DIRY/

P DWUDE® UHEXFHH SRVXUHWR WH GRP LCDQWADXVHVR UHRWGHGKDLP © KHH
RSHIDARCDO DIOXUHY RARXU RARRP HY DUHWSIEDD @P WG \R HTXISP HQAEDP DIHRU

RSH.DARDOAMXSWRQ UDKHUWDQKXP DQIQMU

7KV UMN SURLBILY IHGRMGIQH SHIHIFHILRP \WHIQUXUDGRHIQEAMAL |, QUXUHY DRAYH
IQWHGRHVHRRUUBRIWHY GZ GYHY R \WILG SOV CEQN FOIP V DARADMG Z W

ARHRSHDARYY Z W DQMASDMGFDIP YROP HY QGRAP DMIDDMQ) LQSUDRIFH 7KLY
FROADVN Z W WH HFBEQKHG FOIP V KMRY . DARADMG Z [V FRQYHQMNRDCD) UEX@MUDO
DRRWAY IQYROIQ) AUHANKXP DQH SRVXUHWR P DRKIGHY  FKHP IFDY DQG KD DLERXY
WULDQ ) URP DCHAIMN SHYSHARYH WLV QYHLI HIFH IQAFDAMY WDVZ KB RSHDARDO
UMNU-P DIQV WHFRQUHIXHIAHVR IDOUHKDYHWKUWMGZ D [URP KXP DQKDP

7ONHQVRIHAHU LY HYIGHIFH VXSSRUV D GHAMN RUGHAS DIQRXAWRP H 1QZ KIFK GRH
HIEGG VXEMWNRD UHSFHY VREOA VWP KDLP B\ IHBFDAY UMNLZ D IURP SHRSO!
UDWHUWDQ DAP SWQ) VR HIP LQDW MWHQNHD

1 HAUWN RARRP H
. P HKDQFDOSLK [P W UHP RYHG
. FKHP IEDCH SRVXUHSDRZ D VELRNHD
. WULDQUHDWG I DOUWN IHXFHG
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70EG $JUFXOMH ) RV DQG) MKIQJ 1 RQ) DEQQWUHY

6dBV WISV RUIDQY RQVDP HBIYHO

6WXHNE PRYIQ) 01 RUIDA) REVIFW

QMUHGR DQP DO

) DY IURP KHIKW

&RQERNZ W P RYIQJ P DRKICHY

+DQEIR) AW RUFDUY 1Y

( [ SRUXUHVR RUFRQEFZ W KDLP I XOWEABGRH

TCE®
1RQIDECHP SR HHIQWUHY UHSRIMGXQEHUS,' ' 25 1Q$IUEXGMH ) RHAM DQG) MWKIQ)
SIRYIMRDO

, QMSUHAYHCRM
7KHICGMU SURILBIUH GRWV URXWCH RSH.DIMRQDCH SRVXUH UDMHUWDQH FHBWRCDCHYHONV ' UIRCH
VXEWMWRQVELD HV WHH VEP HURMZHVEVNY
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SROMKPNRQ FRQIDMHV VR H SHIHIFHKLIK GYHY R VHURXY DQG I DEAGMY - SCUNFXDLD
EHFDXAHR IDYILRP KHIKW

" LRGHV VBV IQVSHRMRQ DQG VXUH. VMY WDAZ RX@S RIMHZ IVH UHTXILH @GEHY
VADIRTEQ) RUURSHOAFHW 7KLY UHP RYHVH SRIXUHWRRHR WHVHRRLE P RANVHYHH

DG SHMMMUAKD DG SDKZ D V Z KIBH IQARGHQ FRP SDIDRYHD &7 VHYHUIW IDOAUH
PR3V

1 HAUMNRMWRP H

- ZRNDAKHIKWH SRVXUHHIP ICDMG I RIVEMMMG VMY

. VHR@DY UM\ DARADMGZ WP SRIDY CFFHW M WWP VDYRGHG
HEBO™U OV O™ e - £MenBETAY ™ Gae™e A GARA ™

87,/,7,(6 ,1)5%6758&785( $1' (19,5210(17%/
: 25.6

8 WV DQG HVLRGP HQECRSH.DARQY [ UHTXHQU® UHTXILH CFRHW R HBYDMG FRQILGHG
@QH RUUP RMDAHN

" IRH \VYEMWRQ HICEGV BQG R LQUSHANRQDQGP RARUQ) IHEAQ) WHGHGIRU
FIP BQ) FRQICHS VSDAHHQA DG SLRRQIHG H SRXUHQHDUQYHW VWP V

1 HAMN RARRP H
. ZRINDAKHIKW SRXUHUHFHS
. HBRARPAMRQH SRXIHUHEAEG
. FRQIGHG\SOAHHOA! DRGG
HEUO™ U FOF O™« - £ s nBTAY T @@k ™+ A GAR ™
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7KHGHAIWN ILEP HZ RINVHARXNQ\MLY SDSHULY FROMMMQAZ I \WWH UMN DAHAP HQW
SUCASGV HP BHIAHGZ WIQS . DYIDARQ SRIR

: MIQDYIDARQVOIHA UHI XOWRQ UM LY XQGHIARRG DV DIXGRMRQR VHYHIW DQG
QHIKRRG ,QP DQ RSHDMRDOFROM W \WHVHYHIW R SRMIDCKDP 1V HIHARYHD
ILHGE SK\MEV 51N UHXPARQLY WH.HRH DFKIRYHG SUP DU® B\ UHXAQ) WH

O\HIXRRGR H SRVXHWIURXIK P MJ DARQ/

7KIVDSSURCRK IVH STAWZ MMQES3  IXIGDGRH  Z KHHP M DARQY VXK DV
RSHIDARDOFRQEIGP HOAM-SOUDARQ AMBIGRHY SURFHGXUDCFRQARY DQGIDIOVDH
P HRAKDQVWP V/ DRVWR UHGXPH SURECELOW UDKHWDQ DEMULGKHIHQAHYH I

" IRHVXEVIMYWRQ RSH.DMY Z MWIQWLY \VEP HBILE 7KHKD DLUGIWHDP D U-P DIQ
XQAKDQIHG BXAWR. UHP RYQ) WHZ RNHUILRP WHH SRIXUHSDMZ D WHONHIKRRGR
KDUP \RDSHYRQLY P DMIDID HFHG ,Q83$3 WPV WLV UHSLHHOV UMN
UHGPMRQWMURXI K P 1M DARQ UDMHUWDQ D UHEH IQWRQR VHYH.IW

3Z &4 LQVXUHJDQG DYIDARQ DXMRUM I[GAGHINAVGHTIH VXI JHVV WDWKILG SDUV ERAO

LMY FOIP VDLHH AHSWRQDI® WDUHIRJARP P HIADOGRGHY 0 RAWBRWHY DLHP IGRU
SURSHWW RUHTXLSP HQNEDP DIH 7KHSIEMUH LY MP IOUIQFRP SDUDE®IFRXQAIHY GRHY

KDYHD®Z 1QNOAE UMN UHI DUBBW R UHIXOWY CESURDAK

1 RMQ LQWY DSSURDFK @P IQVKHY \WH P SRUBGFH R DYIDARQVOIHW DILVSCAH
LOMIUDARQ RUMLG SDUV SLRMARRY 7KHVH UM\ U-P DIQ B WP DM DQG P XVWWARQIDXH
\REHDAHMGWIR RO 7KHDLIXP HQADGYDQRHG KHH LY WD/ LGFRP SOAM R
DWHW DYIDARQ UWN IQVRDWRY Z MRXWDOR UHFRIQMQ) WH RFEXSDARCDOUMNY
QAVSOAGE \XEVMWRY

$/ 10 (17: ,7+ 625%$ 352%%/ ,67,&5,6.
02' (//,1*

7KHQHAN P HZ RINLY DOR FROMMMOQAZ (W WH SURECELOAMF UM P RGHTR)
SUCHSBV HP EHE3HGZ MIQWH 6 SHALLLE 2 SHDARQY 5 MNSWHWP HOV625$

P HZRN

625% XVHV DP DHP DFDED GHUYHG CSSURDAK VR UM 1QZ KIFK EDVHIEHJURXQGDQG
DIUUMN LY SURTUHYHD UHEXAHGWURXI K VXFRHAYH P M3 DARQY 7KHVH P M3 DRV GR
QRADGMUKT] DUGVHYHIW LOAWNMDG WH UHGXFPHWH SURECE.VR KDWP RAFXULIQ)
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" URCHVXEVWWMRQ RSHDMV Z WIQ WLV \VEP H SURFCHOMF I IE % UHP RIQJ WH
ZRNUIRP WHH SRUXUIHSDKZ D WHONHIKRRGR RFEEXSDWRCDCKDLP LV P DIMUD@
UWHEHAHG HHQWRXIK WHKO DWGP D SHMWWW

SHHHAQI 625% GRHVGRAP SO \WDMAKRXT EH UHSXUSRVHG Dv DQ RFFXSDIRDO
\VOIHA P RGHO5 DIMHU IWE-P RQAMDMY \WDNMINHIKRRG EDVHE UWVN UIHSXPARQLY DDHOG. DQ
DFRFFBWMG U XOWY . FROAHBWDQGWDAHARI QMQ) DYRGHS RAFXSDNRDCKDLP
UHSUHVHQN D FRKHHOW, WIQURQR WY \WMIGNQ) Z KHQHYDODWD VXEVRMARD
WKQRBILIHY

+80$1 ) $&7256 $1' )$,/85( &216(48(1&(

,QE-SHYGHADDOMY R XGRUHZ HG DILA D WGAGHOV LHQRAHV WH P SRUBGFHR

AV XIVKIQ) EHAE HHQ | DLOXUH FOXVOWRQ DQG | LOWUH FROHTXHIFH 3Z &8Y IQUXUHU
HYIGHAH LQAFDMY WDAP RAMFDLP V DUH AONHGWR SIRWHILRUDQG DIHWSIFDD &7
VHYHIW Z KIFK VXSSRUV WH DL XP HQAWDWP DQ. ICAGHN DUHRSH.DMRD® GUIYHD

Z W @ MWGFRQHIXHIFHY  5HVHDUAK SEQKHGE 0 RRQRIN, QXD EDAW WLV
XS DQG QAWM WDNSEWRUKXP DQIDRRLY CARRXQNVRUD I QUEDQABURSRUIARQR
UHBRUMG GRCHIGAGHW SDUEX@UD [QHIL® W HRUWDSIGD HYROIQ) RSHIDARDO
FROM W

7KV IIQAQ) 1V UHBYDQAR GHAMN DAAP HONRIE R UDVRYY ) LWAMWARQLLP \/\WDW
PDQ GRHIGAGHN DIVHILRP FRQARTDE® RSH DARIDO DRRLY WDMHUWDQM NP LE
RUFDIBVARSKIE WRKQEDODIO(H 6HARQG DQGP RIHIP SRUEQW® ILRP DSRIR
SHYSHRRYH WKL K@ KW WDAKHVHYH W R RARRP HY DARADMG Z WY XK ICAGHON
IV WSIFD @P WG DAHAETP DJHRURSHIDARDOAVUXSURY

% FRQADM DIOUHY DARADMG Z W IGFXP EHQNRFRXSDRCDCP HIMRGY VXK DV 1 DY
IURP KHIKWP DFKIGHY HQBQI BP HOARUGQUHAW SRVUXUHR KDY DLERXV VXEWRGRHY
IUHXHQ® UHVXOWQVHIRXV IGWY RUIDEDV ,QCHAIMNWLP V DV MIMP 1QZ KIFK
IDOXUHLY P RIHANHD EXWARQHTXHFHV DIH®Z. VHYHIW P D SUWHAD &2 HJRYH.DD
UMN\WDQDMV VWP \WDWOLY G RWQ EXVZ [\ FDBMAIRSKLE KXP DQRXRRP HY

7K QVAMPNRQ DI Qv Z MY FABEQKHS DYIDARQVO HAV SUCHASBY Z KIEK UHFRIQVH\WDW
UHGAQ) WHARQHTXHFHVR ID0WHLY DVIP SRIBOADY UHAQ) WHONHIKRRGR

| DIOUH IAVHD | WXUMHUVXSSRIV WH DLIXP HOAKMDAGIRH HIEGG VXEWMMANRQ FDQ
UHSFHREOA WP KDP - HYHQ Z KHIH UMGXDORSHIDARDOUMN UHP DIV



$QWP HIMR 1 HBIVNSWHAMP HZ W ( [ AR
SHIXOWY ) P HZ RNV

7KHQHAIMN DSSURDAK GHVFUEHG LQ ML SCBHUGRHY QRAUHSUHVHAD GHSDUMUH
IURP HABEQKHGVOIHA GRAMICH 5 DMHU IMEXIEDY ALHA® RQFRUH SUCASBY
DDHDG HP BHAGHGZ WWIQS . RAFXSDWRCDCDQG DYIDARQVOIHAV ILDP HZ RNV Z K1
KUKDIKWY) KRZ \WRVHSUCAS®V P D EHDSSTHG P RIHFRQAMQ® Z KHD
DAWHMQ) \XEVIMWRQ WRKCRBI LHV

+HDON DQGB6DHN ([ HAWH +6( | +IHDUA\ R &RQARD

7KH+6( KIHDUAK\ R FRQARCBURIMYHY WH HIP LCDWRQ DQG VXEVMMWRQR

KO DUBV Z KH HHUUHDVRICE® SULRNTE®! 5HP RIQ) ZRNHYILRP H SRUXUHWR
KO DLERXV DRYMAV IV UHFRIQWHG DV DP RIHHTHARYH DQG UHIDE® UMN FRQAROD
WDQ UHIDQAH RQ SURFHGEXUDCP HDVXUHY RUSHYWRDCBLRMARYHHTXISP HQV LRCH
HIDEGG VXEVMNRQ UH GRW \WLY SUCASBIE. UHP RMIQ) WH UHIXILHP HQVRU
QAUHRAWKXP DQH SRUXUH\R Z HOHAREQKHSVRAUAV R KDUP

&$3 I $YIDARQS IMNS\WHAP HQWV

&3  WHDWUMNDYDIXQRNRQR VHYHIW DQGANHIKRRG ,QP DQ RSHIDARDO
FROM W WHVHYHIW R SRMMDAKDLP VI HGE\ SK\ MEDCFRQMDIQN DQGUMWN
UHSARNRQLY WHH RUH DRKIHYHG SUP DU® \WWURXIK P 1M DARQY \WDWHSXFH WH
O\HIKRRGR RFPXUHZFH UDKHUWDQ DOMUQ) LQKHHQAHYHIW 7K1V DSSURDFK
CARHBW UHMGXDOUMN Z KHIH H THRRYH P M DIRQY DUHIQ SOFH DQG Z KHHRYH DD
UMNLY GHP RQMADED UHAEHG
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S HIAR 1 HABMNSWHAP HIAZ W ( [ MAQ) 5HIXDWRY
) P HZ RNV FRQMXHG

6 SHALLE 2 SHDARQ/5 MNSWHAP HONV625$

625% DESTHY D SUREDELMAME DQG P DIMHP DFDE GHIYHS DSSURDAK \RUMN
DWHAP HQMQZ KIFK EDVHIGH.J URXQG DQG DUUMN IV SURTURMYHD UHEXAHG
WMURXI K VIXFRHALYH P M DARQY 7KHVH P 13 DARQY DRR UHGXAH \WH SUREDELQWY
R KDUP RAFXULY) Z KIB DFFHBWD WDAXQEHUOLQ) KO DUGVHYHIMWP D UHP OIQ

XQKDQIHG 7KLV IUDP HZ RINH STV UHFRI QUHY WDWSURSRUMRCDM UM
UHEXPRQ FDQ EH DFKIHYHG Z WRXWHIP LD DOVRXUAHVR UM

" LRGH\VXEVIMYWRQ LY FROUMMOAZ W DIDMUHHILDP HZ RNV, WERHY GRAHP RYH
WHXQEHOLQ) KO DUG QRUGRAV IMUHEH IGHIW VHYH W |, QAMDG IMHEXFHY WH
QHIKRRGR KOWP B\ UP RIQ) WHZ RINHUILRP \WHH SRUXUHSDMZ D, KHD
YIHZ HE\WMURXIK D GHAMN BV WY SLRGXFEHY D P HDVXUDE®! LHXPARQIQVREOD

VRAREOUMN HYHQ Z KHH UM GXBORSHIDARCDCORUDVIDWRQ UMN UHP DIV

) URP DSRIR SHY/SHRARYH WLY GHAMN RARRP H LY I QUIEDQAV,VWXI JHAN WD
H MAQ) UHIXOWRY DESURDKHY Z KIGI DSSURSUDMIQSUCHAS®! P D EHDSSTHGIQ
Z D VWDAR CRVX@ UHGRWKHRHDOUHPNRQIQKDP GHIYHHGE
VXEVMNRY , QM.COWRCDCH SHUHGRH IQAFDMY WDWARP SDLDEGI MUVARNRQY
SHP VWD ELRDGHJWDQIHR GLRHRSHIDIRQY XQGHUMP IMUVDIHV RARRP HY Z W
QRARIHSRIEQ IGRUHDH IQLCAGHINDMY RUIQUXIDRHFDIP V 5HRIQUQ)
DYRGHGRAFXSDARDOKDP DRQIMCH IQARGXAHG RSHIDIR DO WH HRH
SURVIGHV D GHHME®I EDVY | RUSLRSRIRCDM UHI XY HYROMRYD WDMHUWDQ
GHHIXOWRQ HIEQR) VO HIRXWWRP HY R EH U-DOHG P RIHTXIEND Z KHHWHQH/

UMN EDDQRHLY GHP RQMEE® | DYRXUDE®
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6282 (&2120,&,03/,8$7,2162) 1(75,6.
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2 FRXSDIRDAGMY DG | DRV [P SRH VXEBQMDODQG HIGAUQ) VRAR HRGRP IE FRAV
WDW WQGZ HOEH RQGWH [P P HADMIGAGHIA7KHVH FRAN DUHER CHQRARD B\
IOMUHGZ RINHY DQGHP SR HY EXWDORE \WH SXETE VHRRUWURXI K KHDOMFDLH

SIRIMRY HIRA-P HQALRMW DQGZ IGHJHRERP IF QUKSWRY

5 HSRUMG Z RONSOFH QMUY I HIHIDM QUHAASUHAXUH RQWH 1 DARCDOH HOIM 6 HYEH
IQFOAQ) HP HIHR UHVSRQH KRVSMIONHDR HQMIHKDEIMIMRY DQG IQVRP HFDHY
@Y WP FOH 6HIRXV LGAGHNV DOR FUDMIQYHVMDRY DQGHIRIAHP HOVFRW IRU
UHIX@RY DRQJIMCH G DOIQUXUDGRH DG FRP SHODWRQ EXLEHY IRUHP SR HY

- KHHIOMUY IHWVXOVIQEQ WP I(GFDSDAW RUIDEOV DEAMWRIDORAHECFRAN DMV
WURXIK BRBLRGARW VNG DMMRY DQGLGRUHDVHG UHIDGFHRQ Z HIDHVXSSRW

7KHVHLP SCRV DUH GRAHYHID QVEXWMG 6 HRARLY FKDLDAMIMAGED LRAWCHH SRAXUH\R
SK\ MIFDCKT] DLBY VXFK Dv DI UEXEMUH FROAKANRD XWDWA DQG @QGP DQDIHP HQV
FROAMMOAD DAFRXQAVRUD QVSLRSRIRCDM\VKDLH R VHIRXY DQG | DBCY. RINS@FHKDLP
$V DUHXOWNHVRAR HRQRP [E FRWV R RAFXSDWRDAQMY . DLUH FROFHOADMG SUHAVHD
LQWRVHVHRRY Z KHH GRGH HIDEGG VXEWMWRO R 1 HY WH J U-DAMWBERMONOR
UHGXFHH SRVXWH

7KV ILWDP LQJ 1Y FROAMMOAZ I\ \WH GHAUMN DSSURCFK DWWEXOWMGE\ 3Z&  ZKIEK
KIK@ KW WDASRIR. DQGUHIXOWY GHAMRQY FDQEH M VWP DIFDI AVRIMG Z KHD
DWHAP HOVIRFXV RQD RQWH UMWV IQRRGFAHGE. QHZ WKQRBILHY Z KIGH 1 DIOQ) \R
DFFRXQNRUWH UMV WH UHP RYH 3Z &8 DIDOMY G-P ROMDAMY \WDWKLY DV P P HAX
FDQ UHVXONQ WH FROMXHG UHIDGRH RQI DP LADUEXWKD] DLERXV IGRXP BHQABLDANAHY
HYHQZ KHH VD HJDOMCDAYHY DUH DYDIOE®

7KHQHAIMN I LEP HZ RN DESTHG QWL SDSHURSH DR DDAHY WL SUCASBILQ DR
RAFXSDWRGDOVD HIV FRQAM W5 DMHUWDQWHDAQ) GURGH DERSWRQ DV DQVRDWMGS VRXUH
R DYIDARQ RURSHIDARCDOLMN IMWHYDODWMY VREOA WP 1P SDAMH STAMD UHFRIQMQY
DYRGGICMY IDBOA DYGH SRXUHDRQIMCHIQARSFAEHG UM 7KLY IHORN 3Z 88
FRUH FRFOMRQWDAP HDQQ) I XACHAIMN DAHP HOWP XWWARMGHUERM MGHVR \WH
GEIHU Z KDAY DAEHG DYGZ KDAWWVENHQLY D

) DOUH\R UHFRIQWVHDYRGHGKDLUP GRAV GRABUHVHYH GHOADD ,VWXWWEIQY H M)
SDMLOVR KDWP B\ GHIXOV KHHUHIXOWY GHAMRQP DNQJ VVBZ KLIKO
SHDMRDY RUXGHHRIQIWWHDIF HOAR GHZ. DQGIGRXP BHQAIMNY \WWH RXRRP HIV

CRAIMN DYREDGAH EXWIMN FROMXDARY Z W UHDCKXP DQ DG HARGRP [E FRAN DFRKLQ)
RYHUMP H
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: KHHUHXO®RY GAMRQP DNQ) VVBZ SIHDAMRDY RUDA P P HUIE \WH

FRQUHTXHIPH LY QRAUMN DYRADQRH EXWIMN FROMXDARY Z I UHDCKXP DQ HRGRP IE
DQGVRAHBOARW DFRXQ) GXUQ) SHIRG/R GHD

) URP DVRAR HRERP IF SHYSHAYH HYHQP DUICDOHPIRYY IQWH QNHIKRRGR
VHUIRXV QMU RUIDBOA FDQJHHIDWMMI QUIFDQASXETE YDOMHZ KHQ CESIHG DRRW
@UHZ RNRAHY DG USHDMGVIVNY |, QWLY FRQM WAVDIH P SURYHP HOAWY CRAVRBOD
DUHIXDRY REMRYH XD P DMUDCHRQRP LIF RAWWRP H IHXAQ) B WP SLHAXH
RQSXETE VHYFHV Z KIGI VXSSRIY Z RN RUAH VXWRICCELOA DQG SURGXAMW

JQSRIR WPV IGFRIERIDI GHAMN FROMGH. DR IQR UHIXDRY G-AMRQP DNQJ
VXSSRUV WH REMAIYHY R SURSRUNRCDM UHI XOMRQ DQG EHMMURXRRP HY WXz V

IQCRYDRQWR EH DAHAHG RARYD RQWHEDY R K\ SRMHIFDOXMUH UM BXVDORIQ
QKWR RJRQ) HIGHFHSKDLP \WDWARQIDMHY IQWHDEVHIFHR VXEVMMIRY ,QGRQ)
VR IMBLRYIGHY D FBOUHJEDAY [RUWHS QWG LQIGRP \R U-DIVH VRABBCEHH WURP
WIKGQRBI LHY WDAGHP RQMEE® UHSFHVRECKDLP Z KIBIUHP DIQQ) 1X@ FROMMN
Z W H MY UHIXOWY GOV DQG VDI HW MBIQEDLGY

© K 1HAB MO DAY IRU7IP HY 5HIXDWRQ

) DIOUH WR DANRQ CHAUMN FMGHIFH GRHY (RABUIAVHIYHVOIHY MBURVHIYHY
H MQ) KDP : KHHUHXOWY M WPV DAMHW RQD WH UMV IQNRGXAHSG

B\ IQQRYDIRQ EXWER QRADFFRXQNRUWH UMNY MHP RYHY GHD) IWHD
BHFRP HVDVRXUFHR VRAR HRQRP [E FRW

1 HAMN DFFRXQIQ) SURVIGHY P IQMMLY Z 1M D GH HME® EDUY R FKDOBIQIH
VBZ RURH.O SIHFDXWRDY UHIXDRY SIRFHWHY WDTBRZ V GHAMRQ
P DNHYWVRDWGQRARQD O KDWP LIKWIRZ URQJ UL Z HSH.P VWKLY OEXVWDOR

O KDNRQIMH/\RIRZ RY 1L ZHGRGRNO

QVHRRLY Z W SHVMMAZ HORVCHFHG QMUY DQG I DBOA DM
SIRRQHGUHIXDRY WP HIGHY FOUY - UHDCKXP DQDQGHRGRP IE
FROHDXHIAHY 5HRIQMQ) DYRGHG RAFXSDIRIDCKDLP HICEGY UHI XDRLY
\R SURIMYH GHAMRQY \WDAHEFPHVREOVRAHEOMN UDKHUWDQ GH DX
RICHWDIQWHIDAHR QRYHV

) URP DP IQMMIDOSHY/SHRARYH GHAMN SURYIGHY D®UIMP DMILDP HiZ RNWR
VXSSRELRSRIRCDWM CFRHBLDARY HVXUQ) WDAHIXDWRY FDXRQ GRHV

CRACDGYHIMAD \VXMRIQ SURYHQRERI LMY SXETF VHARUFRWDQG RW
SIRGRMW
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7KV SDSHUV IQMGG\RIQRP SRIA QVAXWRQ RQWH DSSTFDARQR GHAMN
DWHAP HOWR GLRH HIEGG \WWEVMMIRY Z MIQWHFRQM WR H MAQ) 8. UHIXDRY
ILP HZ RNV

MERH QRASURSRVH GHIHI XOWRQ QRUWH U-P RYDCRUGOMRQR DYIDARY KHDW DG
VOHV RUHYLRGP HOBOSLRMANRYY $SOABMRY GAMY SORHGS RQUHIXDRLY
RSHIDRLY DQGHP SB HY U-P DQXQRKDQIHG ' HAMRQY UHDWY \R GIRH RSH DR/
P XVWARQUDXHWR FRP SO Z IV DSSTIFCE® DYIDARY RAFXSDARIDODIHW DQG
HOMLRQP HQEOHTXUHP HONV

7KH SDBHUGRHY QRAUXI I HAWAKDABURGHY DUH VXMIE®! | RUDEMMNY RUHQMLRP HON W

UHFRI QUHY \WDWRSHIDARCDOFRQM, WHOVLRCP HQEICFRQAMRQY DQGVIMN \VSHALLLE ICRRLY
DUH FUMFDOR VO H GHSB P HIAVL HAMN DAHAP HOAY WHH RUH SUIMHQMG DY D

GHAMRQ VXSSRIWUEP HZ RIN CRAD SUIRVRUSWYH KO VHWV

7KHDDOMY QLY V RQ SXETF® DYDIOE®! + HDIM DQG6DIHA ([ HHMWYHS,' * 25
DAY HAREQKHG VHRRUSIDANHY DG UHRI QUVHS IMN DAWVHAP HOABUCHASBY
 KIBIWHHVRXUAHY SURYIGH D URBXWEDY [ RUIGHQWMA LQ) SDAM.QVR RAFXSDRDO

KDWP WH DUHVXEYRWIRNGRZ Q@P MMWMRYY ICFXAQ) XQEHJUHSRINY IORHIMO
VHRRY © KHHVXHK @P MWRQVH MWYH  DUH DANQRZ G HGH STHWD

7KHILQAQIV KRX@S EH IQMSUHMS DV VXSSRINY FRP SDIDAYH FDVHE\ FDHUHIXDRY
DWHAP HOMDKHIWDQ SLHHM.P LGHG RARRP HY 1 HAMN FROMGH DRV DLH
LOMIGHE\R FRP SBP HOMRNHSOFH H MAQ) VOIHV HYDODMRY B\ HUXUQ) WD
DYRGHGRAFXSDARIDCKDLP 1Y FRMGHHS DRQIMCH IQRRGXFHG RSHIDIRDOUMN Z KHD
DWHMQ) VXEVMWRQ\WMAKQRB LHV
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' IRV AR QRMHIP [CDMUMN 7KH IHBFDMIWZ D 1URP SHRSB!

$FURW P XGMBBIVHARLY RAFXSDIRDCKDLP FRQIXHY\R DUVHIURP. D\VP DOXQXP EHUR
Z HOXQEHARRG DQG UHSHDWE®I KD DLGWSHY 7KHVHKDUP V DUH GRAMHRUIHAFDOWH
DUHUHRUGHG\ HDUDIWU\ FDUWURXI K MR UHSRUMY DQGLP SRHHIGKUQ) KXP DQ
HARGRP IF DQG\VRAHWEOFRMW

" IROHHIDE®G VXEWMMARQ GRHV GRAHP RYHWH XQEHOIQ) KT DLG QRUGRHV VWDAMJ
WH SRMOAOMHYHIW R 1D0WH : KDAWKDQIHY FROAMO® DQGP DMIDD 1VWH
OHIKRRGR DSHVRQEHQ) H SRHG\RWD/KT] DG ,QHAEEQKHS UHIXDWY WP V
LY UHSUHVHON UMN LHGXRMRQWMURXI K P M DARQ CRKIYHGE\ UHP RVIQ) WHZ RINHU
IURP WHH SRVXUHSDNZ D,

7KV ®IIE IV DDHDG. HP EHEGHGZIWIQS . VOIHWV GRANGH WDDIQV Z I \WH+6(
KHDUK R FROMROZIW&S3  BYWHDR HOAR UMNDVDIXGRMRQR VHYHIW DQG
QHIKRRG DQGZ W 625 $8Y SURSDEIMANF DSSURCFK R UMN UHEXPIRQWMURXI K VWXFFHWYH
P MJDARQY 5HARIQMQ) DYRGHE RAFXSDARIDCKDLP \WHHRIHGRHY QRAHTXUWHD QHZ
UMSKIRRSK. EXVWDP RHFRP SBAM DQG FROMMMNSSTFDMRQR H MY RHV

) DAY VR DFFRXQWVRUDYRGHGKDP GRHY QRASLHVHIYHVDIHW |, WMV \XVELQIQ)
SUHYHQEE®! LOMUHY DQG | DEDAHY QRAEHDXVH VDI HJDOMLCDAYHY GR QR MAVEXW
EHFDXAVHDAHAP HQNUDP HZ RNV KDYH QRAY HADEDBMG R IXE@D UHARIQVHWH UM\
WDADUH QR R HUMIND

$ GHAIVN SHY/SHRARYH HQUXUHY WDAGHAMRQY DERXWEURH DERSWRQ DLH I URXQEHG 1Q
VREOA VWP \VDIHA UDHUWDQ SDUMDOMN DFFRXQAL VXSSV SURSRUMRCDM
UHIXOWRQE. HIE@Y GHRAMRQP DNHY VR UHFRIQVH Z KHQIGRHDHG GHS®R P HOAR
ARH HIDEGG VROMRQY UHEXFHY RYHDDVRAHEOUMN HYHQ Z KHH UAMGXDORSHIDARDO
UMNU-P DIQV $SSTHGFOHX@ LY DSSURDFK GHIYHLY VO HJRXWRP HY P RIHTXIEND
HOFRXUDI HV VOIHUZ RINQY SUDRWAHY DG DI QV LQCRYDIRQ Z I \WH IXQEP HQEO
REMPYH\VKDUHGE. DVDIHWV UHI XOWRQ WHUHGXPARQR KDUP \R SHRSOI
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SXWBSLD. 6\ WP VIVWHS . & BDAQ) DXWWRIMW RQGRH HICEG(G DSSTEDARQ DG
DHIDOARP SIDUAH ) RKQEGIQ Z HKDYHWDQAMRHS ARHWRKGRBI\ [URP D
WHRIHNFDORRAQR DVOIH IX@ FRP SIDQAVROMRQIRUS . DIUEX@MUH KRUNEXOMUH
IRAA DQG XD

. HGRBWMNRSHDMGARIH Z HEXGSWHILLP HZ RN WDNRHOQWHP ) URP
VHRXUQ) WHS . & IIDMDHIDCSHAAGH DSSURYDY R SRHHUQ) @UIH VDB

HMLRP HQEOHARIDAR SRV XMQJ 8. IIANARP P HIADOY®/ 26 SHP MR ZH
EUGIHWH.JC5 EHE HHQIQGRYDARQ DG UHI XODWRQ

2 XUP MARQLY VR FBEQVK GLRGH CESTFDARQ DV DWKMMG VADDE®! DG UHI XDMS
\MIQEDLG WDNHXFHY RAFXSDARQDCKDLP Z KIBHLGRHDQ) RSHDARCDCH I IHHA

. (CEQQ 60HDQG/ HIDCB \H

© HEX@GWIIQQ) SDAZ D, V DQG SLIRRFRY WD LYH SIGW FRQLGHFH DQG FBHONV
DWXUDGRH HUXUQ) WHVDIHDQG®GUDOXVHR GRGHYVIRMNAWD Q) VSUHDAQ) DG
VHEQ

. BXSSRIMY $SSURYDY
. HSURMGHHMCGHIH BGVXSSRIMR' () 5$ +6( &' DUG&S$S \RVHXUHSIRGEWN
VSHALLF DSSURYDY | RUGLRH CSSTFDARYY/ R 333V DG EIRMP XTQN

. 50DMQ) , QMM 6\BQEDE/
© HDHKHHWR IDVHWABIQEDLGY QRASOMMHE XS Z W WHP \VRHYHY RSHDRU
FROADRARU DQGJURZ HUKDY D FBDUSDA R VOIH VXVBLCDE®! GRHXVH

) LKGRMWP RHDMWEY  DXMRVSLD M WP VFRP
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$QB 6SLRRD 822

$QB 1V DUHFRIQVHE DAWRIW RQXQP DQUHS DYIDARQ BU IMDARY + HVHRXUHG\WH
IIWMB . DSSLRYDORUDIUEXOMUDCS $9 RSH DARQY DG WH I LAWXE FRP P HADD
99/ 26 9% ROGIVXDD IGHR BLIKWSH.P MRQIRUDIUEXGMUHIQWHS .

SVEXWBSLD. 6\ VWP V $QB GGV ARH SHAAGH RSHDIRY IGFOAQ) WRRXV
SIRGANMAMEY +6( SHIP MDSSTEDARYY DQGHILFDR. SIRRFRY + 1V HOUHUFDUHHJ
IOHP HIHR VHYFHY KRIHG KLY H SHUWH IQ FUMFDACACGHASDIQAQ) DG
UHVRXURH P DQDIHP HQAZ KIEK KHQRZ. DESTHY VR KLIK WWENHY GLRGH RSH.DARQY

. FOHKHSHSGHYHBS 8$9 IUP HZRNVIRURHU  RUDQVDIRY \WH SURIW LV
VOIHN FRP STDQAH DQGEX@Q) W VAP V\WDAZ RN DAVFDB

* HNQWXFK $Q3 # DARVSD, i VWP VFRP
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7OE®  $@QEMM 5, ' 25 1RY) DEQQMUHVE $FAGHWV IGG
70EG

5 HSRUMG QRQ I DEAQMUHY\R HP SR HVE\ CFAGHOMIQGXQEHJS,' ' 25 * UDIALNIQ
SURMMRDOVHBRWMG FDMI RUHY

SFHGHMNGG 5, ' 25 FDWLIFEDWRQ 5 HSRUMGLCMURY

6@BV WISV RUIDQY RQVEP HeMHO

,QHUHGZ KIGIKDQGBIY QWY RUADW 1QY

BWKANE PRIQ) 1OLQ) RUIDAR) REMAV

) DIV IURP KHIKW

6WINH DI DIQARP HMQJ 1] HS RUMBAMRDL

SRQEPAZ W P RYIQJ P DFKIGHY

6WXANE P RYIQ) YHKIE®!

( [ SRUXUHVR RUFRQERZ 1\ KDUP IXOWEVABGRH

SRQERANZ W HPRMAW RUHBRNIFDOGVRKDUIH

, QM BIHAYHCRM

6HYH.DOR WH KL KHAYROP HIGMU FDAMIRUEY DUVHIURP BNV WDNHTXUWH UHSHDMG
SK\ MFEDOSIHHIAHIQKD] DUERXY HMURQP HQW DQG DIHWH HR HDP HIEGI R UHP RM
RUVEQG R VWEMMNRD
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70EG  : RNHJ) DEQAHVE $SFAGHOV 1QG $@QQGAMMHY

70E®I 0 DQNGQG : RNUIDEDMYVE CFAGHMGG * UDWARNIQ
SIRMIMRIO

) DY ILRP KHIKW
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